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3. Substitution of new section for section 4. For 
section 4 of the principal Act, the following section 
shall be substituted , namely :- * 

“ 4. Authorised capital. ( 1 ) The authorised 
capital of the Development Bank " shall be two 
thousand crores of rupees divided into one hundred 
and fifty crores fully paid -up equity shares of 
rupees ten each and subject to the provisions of 
section 4E , fifty crores of fully paid -up redeemable 
preference shares of rupees ten each : 


A. 


.. 


Notification 

12/ 2 / 94-95 /LA 
The Industrial Development Bank of India (Amen 
dment ) Act, 1995 (Central Act 5 of 1995 ) which 
hàs been passed by Parliament and assented to by 
the President of India on 25th March , 1995 and pub 
lished in the Gazette of India , Extraordinary , Part II , 
Section I, dated 25th March , 1995 is hereby pub 
lished for the general information of the public . 


( ? ) The Development Bank may , from time to 
time, by a resolution in general meeting , increase 
the authorised capital to an amount not exceeding 
five thousand crores of rupees consisting of such 
number of equity shares and redeemable prefe 
rence shares as it deems fit ." 


4. Amendment of section 4A . "In section 4A 
of the principal Act, sub -section ( 2 ) shall be omitted . 


P. V. Kadneker, Joint Secretary . (Law ) . 
Panaji, 6th December , 1995 . 


THE INDUSTRIAL DEVELOPMENT BANK OF INDIA 

(AMENDMENT) ACT ;. 1995 


AN 
ACT 


further to amend the Industrial Development Bank 

of India Act , 1964 . 

Be it enacted by Parliament in the Forty -sixth 
Year of the Republic of India as follows : 


1. Short title and commencement. - ( 1 ) This Act 
may be called the Industrial Development Bank of 
India ( Amendment) Act , 1995. v 

( 2 ) It shall be dëemed to have come into force on 
the 12th day of October , 1994 . 


5. Insertioni " of new sections 40 , 4D and 4E. 
After section 4B of the principal Act, the following 
se stions shall be inserted , namely : 
4C . Issued capital. 

( 1) The issued capital, 
of the Development Bank of seven hundred and 
fifty -three , crores of rupees which stands fully 
vested in and subscribed by the Central Govern 
ment immediately before the commencement of the 
Industrial Development Bank of India (Amend . 
ment ) Act, 1995 shall;; on such commencement; 
stand divided into seventy -five crores and thirty 
lakhs equity shares of rupees ten each . 

( 2 ) The Board may , from time to time, increase 
the issued equity share capital of the Development 
Bank by, allotment of shares to such persons and 
on such terms and conditions as the Board may 
determine : 

Provided that no increase in the issued equity 
capital shall be made in such a manner that the 
Central Government holds at any time less than 
fifty -one per cent. of the issued equity capital of 
the Development Bank . 
- 4D . Reduction of share capital.- ( 1) The De 
velopment Bank may , by a resolution passed in a 
general meeting of the shareholders, reduce its 
share capital in any way . 

( 2 ) . Without prejudice to the generality of the 
foregoing power, the share capital may be reduced 
by, - 

(a ) extinguishing or reducing the liability on 


2. Amendment of section 2. - In sèc 
tion 2 of the Industrial Development Bank 
of India Act , 1964 (hereinafter referred to 18 of 1.964 , 
as the principal Act) , for clause (d ) , the 
following clause shall be substituted , 
namely : 


(d ). " Industrial Finance Corporation " 
means the Industrial Finance Còrnora 
tion of India Limited formed and regis 
téred under the Companies Act , 1956 ; . 


1 of 1956 . 
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any of its equity shares in respect of share 
capital not paid - up ; 

(6 ) either with or without extinguishing or 
reducing liability on any of its equity shares , 
cancelling any paid -up share capital which is 
lost, or is unrepresented by available assets ; or 


( c ) either with or without extinguishing or 
reducing liability on any of its equity shares , 
paying off any paid - up share capital which is 
in excess of the wants of the Development Bank . 


( 3 ) In any general meeting referred to in sub 
-section ( 1), the resolution for reduction of share 
capital shall be passed by share holders entitled 
to vote, voting in person , or , where proxies are 
allowed , by proxy , and the votes cast in favour of 
the resolution are not less than three times the 
number of the votes , if any , cast against the re 
solution by shareholders so entitled and voting . 


* 


- 


4.Conversion of equity shares into redeemable 
preference shares ( 1 ) The Central Government 
may , at any time after the commencement of the 
Industrial Development Bank of India (Amend 
ment ) Act , 1995 and by notification in the Official 
Gazetite, convert such number of equity shares held 
by it not exceeding fifty crores as it may decide 
into redeemable preference shares . 

( 2 ) The redeemable preference shares referred to 
in sub - section ( 1 ) shall - 

(a ) carry such fixed rate of dividend as the 
Central Government may specify at the time of 
such conversion , and 

(5 ) neither be transferable nor carry any vot 
ing rights. 

( 3 ) The redeemable preference shares referred 
to in sub - section ( 1) shall be redeemed by the De 
velopment Bank within three years from the date 
of such conversion in such instalments and in such 
manner as the Board may determine ." . 


7. Amendment of section 6. In section 6 of the 
principal Act 

( a ) for sub -section ( 1 ), the following sub - section 
shall be substituted , namely : 

“ ( 1 ) The Board shall consist of the following , 
namely : 

(a ) a chairman and a managing director 
appointed by the Central Government: 

Provided that the same person may be ap 
pointed to function both as chairman and as , 
managing director ; 

(6 ) one wholé- time director appointed by 
the Central Government on the recommenda 
tion of the Board ; 

( c ) two , directors who shall be officials of 
the Central Government nominated by the 
Central Government ; 

(d ) three directors from amongst persons 
having special knowledge of, and professional 
experience in , science, technology , economics, 
industry , banking, industrial co - operatives, 
law , industrial finance , investment, accoun 
tancy , marketing or any other matter , the 
special knowledge of , and professional expe 
rience in , which would , in the opinion of the 
Central Government , be useful to the Deven 
lopment Bank , nominated by the Central Go 
vernment, and 

( e ) such number of directors elected , in 
the prescribed manner, by shareholders other 
than the Central Government, whose names 
are entered on the register of shareholders of 
the Development Bank ninety days before the 
date of the meeting in which such election 
takes place on the following basis, namely :- . 

(i) where the total amount of equity 
share capital issued to such shareholders is 
ten per cent . or less of the total issued . 
equity capital, two directors ; 

( i ) where the total amount of equity 
share capital issued to such shareholders is 
more than ten per cent. but less than twenty 
-five per . cent . of the total issued equity 
capital, three directors ; and 

(iii) where the total equity share capital 
issued to such shareholders is twenty -five 
per cent. or more of the total vissued equity 
capital, four directors : 

Provided that until the assumption of charge 
by the elected directors under this clause , the 
Central Government may, at any time nomi 
nate such number of directors , not exceeding 
four, from amongst persons having special 
knowledge of, and professional experience iri , 
science , technology , économics , industry , ban 
king , industrial co -operatives , law , industrial 
finance , investment, accountancy , marketing 
or any other matter , the special knowledge of, 
and professional experience in , which would , 
in the opinion of the Central Government , be 
useful to the Development Bank for carrying 

out its functions.! ; 
(6 ) in sub - sections . (2 and (3 ) , for the words. . 
" the chairman and the managing director " , 


at 


In section 5 of the 


6. Amendment of section 5 . 
principal Act, 


13 


(a ) for sub -sections ( 1 ) and (2 ), the following 
sub -sections shall be substituted , namely : 

" ( 1) . The general superintendence, direction 
and management of the affairs and business of 
the Development Bank shall : vest in a Board of 
Directors which may exercise all powers and do 
all such acts and things , as may be exercised 
or done by the Development Bank and are not 
by this Act expressly directed or required to 
be done by the Development Bank in general 
meeting 

(2 ) The Board may direct that any power 
exercisable by it under this Act shall also be 
exercisable in such cases and subject to such 
conditions , if any , as may be specified by it ; by 
the chairman , managing director or the whole . 
-time director ." ; 


(b ) sub -section ( 4 ) shall be omitted . 
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the words " the chairman , the managing director 
and the whole - time director " shall be substituted ; 

( c ) in sub -sections (2A ) and ( 3A ) , for the 
words " the chairman or the managing director " 
wherever they occur, the words " the chairman , the 
managing director or the whole - time director " shall 
be substituted ; 

(d ) for sub- sections. ( 4A ); the following sub 
section shall be substituted , namely : 

" (4A ) Subject to the provisions of sub - section 


shall be inserted , namely : 

"GB . Disqualifications of directors.-- ( 1 ) A per 
son shall not be eligible for being elected as a 
director under clause ( e ) of sub - section ( 1 ) of 
section 6 , if he - 

( a ) has been found to be of unsound mind by 
a court of competent jurisdiction and the finding 
:: is in force ; 

is an undischarged insolvent ; 
(c) has applied to be adjudicated as an insol 
vent and his application is pending ; 


-. 


(6) 


(4 ) , 


C 


Secci... 


(a ) every director nominated under clause 
( d ) of sub - section ( 1 ) shall hold office for 
such term not exceeding three years as the 
Central Government may specify in this behalf 
and thereafter until his successor assumes 
office, and shall be eligible for re -nomination : 

Provided that no such director shall hold 
office continuously for a period exceeding six 
years ; and 

(b ) every director elected under clause (e ) 
of sub - section ( 1 ) shall hold office for three 
years and thereafter until his successor assu 
mes office , and shall be eligible for re- election : 

Provided that no such director shall hold 
office continuously for a period exceeding six 
years ; ; 


(d ) has been convicted by a court of any 
offence involving moral turpitude and sentenced 
in respect thereof to imprisonment for not less 
than six months and a period of five years has 
not elapsed from the date of expiry of the sen 
tence ; or 

( e ) has not paid any call in respect of shares 
of the Development Bank held by him , whether 
alone or jointly with others , and six months 
have elapsed from the last day fixed for the pay 
ment of the call. 

6C . Vacation of office by director.- ( 1) The 
office of a director shall become vacant if he 

(a ) becomes subject to any of the disqualifi- . 
tions mentioned in section 6B ; or 

(6 ) resigns his office by giving notice in wri 
ting under his hand and the resignation is ac 
cepted ; or 

( c ) absents himself from three consecutive 
meetings of the Board without obtaining leave 
of absence from the Board . 


( e) after sub -section ( 4A ) , the following sub 
-section shall be inserted , namely :-- 


( 2 ) Notwithstanding anything in clause ( ä ) of 
sub -section ( 1 ) , the disqualifications referred to in 
that clause shall not take effect 


3. " (4B ) The shareholders, other than the Cen 
tral Government may , after giving to the direc 
tor a reasonable opportunity of being heard in 
the manner as may be prescribed , by resolution 
passed by majority of the votes of such share 
holders holding in the aggregate not less than 
one -half of the share capital held by such share 
holders, remove any director elected under clause 
( e ) of sub -section ( 1 ) and elect another director 
in his place to fill the vacancy so caused .” ; 

(f). for sub - section (5 ) , the following sub - se 
tions shall be substituted , namely : 

" ( 5 ) ( i) A meeting of the Board shall be held 
at least once every three months and at least 
four meetings shall be held every year and the 
meetings may be held at such places as may be 
prescribed . 

( ii ) Notice of every meeting of the Board 
shall be given in writing to every director for 
the time being in India , and at his usual address 
in India to every other director . 

(5A ) Subject to the provisions contained in 

this Chapter , the Board may meet at such times 
593 and places and shall observe such rules of pro 

cedure in regard to transaction of its business 
including the manner of adoption of resolutions 
as may be prescribed .” . 


( a ) for thirty days from the date of the adju 
dication , sentence or order 

(b ) where any appeal or petition is preferred 
within thirty days aforesaid against the adjudi. 
cation , sentence or conviction resulting in the 
sentence or order until the expiry of seven days 
from the date on which such appeal or petition 
is disposed of ; or 

( c ) where within the seven days aforesaid , any 
further appeal or petition is preferred in respect 
of the adjudication , sentence, conviction or order 
and the appeal or petition , if allowed , would 
result in the removal of the disqualification , 
until such further appeal or petition is disposed 
of." . 


10. Amendment of section : 1. In section 7 of the 
principal Act, for sub -section ( 1 ), the following sub 
-section shall be substituted , namely : 

“ ( 1) The Board shall constitute an Executive 
Committee consisting of the chairman , the mana 
ging director , the whole-time director and such 
other directors as it may deem fit." 


8. Omission of section 6A.- Section 6A of the 
principal Act shall be omitted . 


: 


> 


- 9. Insertion of new sections 6B and 6C . After 
section 6A of the principal Act, the following sections 


11. Amendment of section 8.- In section 8 of tbc 
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principal Act, for the proviso , the following proviso 
shall be substituted , namely : 

“ Provided that no fees shall be payable to the 
chairman , if he is appointed whole - time, or to the 
managing director or to the whole - time director 

or to any other director who is an official of the 
: Government. " 


1 of 1872 


Bank to keep the register of the shareholders in 
computer floppies or diskettes subject to such safe 
guards as may be prescribed . 

(3 ) Notwithstanding anything contai 
ned in the Indian Evidence Act, 1872 , a 
copy of, or extract from , the register of 
shareholders , certified to be a true copy 
under the hand of an officer of the Deve 
lopment Bank authorised in this behalf, 
shall, in all legal proceedings, be admissi 
ble in evidence . 


.. 


: 


12. Amendment of section 9 .-- In seciton 9 of the 
principal Act, in sub - section ( 1 ) , in clauses (a ) , ( c ) , 
( ca ) , ( f) and ( g ), for the words " which may be 
notified by the Central Government in this behalf ” , 
wherever they occur, the words " which may be ap 
proved by the Board in this behalf ” shall be subs 
tituted : 


13C . Trust , not to be entered on the register of 
shareholders.- Notwithstanding anything contained 
in section 13B , no notice of any trust; express, 
implied or constructive , shall be entered on the regis 
ter of shareholders or be receivable by the Develop 
ment Bank , 


13. Amendment of section 11:_In section 11 of 
the principal Act, in sub -section ( 1 ) , 

( 9 ) in clause (c ) , for the words " the Central 
Government , the words “ the Board " shall be 
substituted ; 

(b ) for clause ( d ) , the following clause shall 
be substituted ; namely : 

" (d ) accept deposits on such terms as may be 
approved by the Board ." . 


14. Amendment of section 12 . In section 12 of 
the principal Act, sub -sections ( 3 ) and ( 4 ) shall be 
omitted . 


15. Insertion of new Chapters IV - 4 and IV - B . 
After section 13 of the principal Act , the following 
Chapters shall be inserted , namely : 


“ CHAPTER TY - A 


Shares 


13D . Board s right to refuse registration of trans 
fer of shares.- ( 1) The Board may refuse to regis 
ter the transfer of any shares in the name of the 
transferee on any one or more of the following 
grounds, and on no other ground, namely : 

( a ) the transfer of the shares is in contraven 
tion of the provisions of this Act or regulations . 
made thereunder or any other law ; 

(b ) the transfer of the shares, in the opinion of 
the Board , is prejudicial to the interests of the 
Development Bank or to the public interest ; 

(c ) the transfer of shares is prohibited by an 
order of a court, tribunal or any other authority 
under any law for the time being in force . 

( 2 ) The board shall, before the expiry of two 
months from the date on which the instrument of 
transfer of shares of Development Bank is lodged 
with it for the purpose of registration of such trans 
fer ; not only form , in good faith , its opinion as to 
whether such registration ought not or ought to be 
refused on any of the grounds referred to in sub 
-Section (1 ) but also , 

( a ) if it has formed the opinion that such re 
gistration ought not be so refused , effect such re 
gistration ; and 

(b ) if it has formed the opinion that such re 
gistration ought to be refused on any of the 
grounds mentioned in sub- section ( 1), intimate the 
transferor and the transferee by notice in writing : 

( 3 ) An appeal against the order of refusal of the 
Board under sub -section ( 2 ) shall lie to the Central 
Government and the procedure for filing and hearing 
of such appeal shall be in accordance with the rules 
made by the Central Government in this behalf . 


$ 


134. Free transferability of shares.-- ( 1 ) Save 
as otherwise provided in sub -section (? ) , the equity 
shares of the Development Bank shall be freely 
transferable . 


Nothing contained in sub -section ( 1) shall 
entitle the CentralGovernment to transfer any shares 
held by it in the Development Bank if such transfer 
will result in reducing the equity shares held by it 
to less than fifty -one per cent. of the issued equity 
capital of the Development Bank . 


13B . Register of shareholders... ( 1 ) The Deve 
lopment Bank shall keep at its head office a regi 
ster , in one or more books, of the shareholders and 
shall enter therein the following particulars so far 
as they may be available, pamely : 

(1) the names , addresses and occupations, if any, 
of the shareholders and a statement of the shares 
held by each shareholder , distinguishing each 
share by its denoting number ; 

(ii ) the date on which each person is so entered 
as a shareholder ; 

(iii) the date on which any person ceases to be 
: a shareholder ; and 

( iv ) sueh ather particulars as may be prescribed . 
( 2 ). Notwithstanding anything contained in sub 
-section ( 1) , it shall be lawful for the Development 


13E . Shares to be securities under the 
Indian Trusts Act , 1882 ,- Notwithstand 
ing anything contained in the Indian 
Trusts Act , 1882 , the shares of the Deve 
lopment Bank shall be deemed to be inclu .. 
ded among the securities enumerated in 
section 20 of the said Act . 


2 of 188 


CHAPTER IV - B 


Meetings and proceedings 


13F . Annual general meeting.-- ( 1 ) The Develop 
ment Bank shall in each year hold , in addition to any 
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procedure to be followed thereat ; 

(b ) the manner in which voting rights may be 
exercised and resolutions may be passed ; and 

( c ) the procedure for transaction of business at 
such meetings and related matters , 
shall be such as may be prescribed .” . 


16. Amendment of section 18.- In section 18 of 
the principal Act, in sub - section ( 3 ) , for the words 
" Central Government" , the words . " Developments . 
Bank ” shall be substituted . 


be 


17. Amendment of section 22 .--. In section 22 of 
the principal Act, in sub -section (2 ) , the following 
sub -section shall be substituted , namely : 

“ (2 ) After making provision for bad and doubt 
ful debts, depreciation of assets and for all other 
matters for which provision is necessary or expe 
dient or which is usually provided for by bankers 
and for the reserve fund referred to in sub - section 
( 1 ) , and after transfering a part of the profits to 
such other reserves or funds as may be considered 
appropriate , the Board may , out of its net profits , 
declare a dividend." . 


26 of 1881. 


other meetings, a general meeting as its annual ge 
neral meeting and shall specify the meeting as such 
in the notices calling it ; and not more than fifteen 
months shall elapse between the date of one annual 
general meeting and that of the next : 

Provided that the Development Bank may hold 
the first annual general meeting within a period of 
six months from the date on which it allots shares 
for the first time to public for subscription : 

Provided further that the Central Government may 
extend the time within which any annual general 
meeting shall be held by a period not exceeding three 
months. 

(2 ) Every annual general meeting shall be called 
for a time during business hours, on a day that is 
not a public holiday, and shall be held either at head 
office or at some other place within the city or town 
in which the head office is situate . 

Explanation . For the purposes of this 
section , " public holiday ” means a public 
holiday within the meaning of the Nego 
tiable Instruments Act, 1881: 

Provided that no Sunday shall be deemed to be . 
such a holiday in relation to any meeting : 

Provided further that no day declared by the Cent 
ral Government to be a public holiday shall be deemed 
to be such a holiday, in relation to any meeting, 
unless the declaration was notified before the issue 
of the notice convéning such meeting. 

13G . Restriction on exercising of voting right.- 
Every shareholder of the Development Bank holding 
equity shares shall have a right to vote in respect of 
such shares on every resolution and his voting right 
on a poll shall be in proportion to his share of the 
paid -up equity capital of the Development Bank : 

Provided , however , that no shareholder , other than 
the Central Government, shall be entitled to exercise 
voting rights in respect of any equity shares held by 
him in excess of ten per cent . of the issued equity 
capital. 

13H . Matters to be discussed and procedure in 
annual general meeting . ( 1) The shareholders 
present at an annual general meeting shall be entitled 
to discuss and adopt 

( a ) the balance sheet and profit and loss account 
of the Development Bank made up to the date on 
which its accounts are closed and balanced ; 

(b ) the report of working of the Development 
Bank for the period covered by the accounts ; 

(c ) the auditor s report on the balance sheet 
and accounts ; 

( d ) proposals for declaration of dividend and can 
pitalisation of reserves. 

( 2 ) The shareholders present at an annual general 
meeting may also discuss any other matter to be 
transacted at such meetings in accordance with the 
provisions of this Act. 
( 3 ) The matters relating to - 

(a ) the manner in which annual general meeting 
or other meetings are held under this Act and the 


1 of 1950. 


18. Amendment of section 23. In section 23 of 
the principal Act, 

( a ) for sub -section ( 1 ) , the following sub - section 
shall be substituted , namely : 

" ( 1) The accounts of the Develop 
ment Bank shall be audited by audi 
tors duly qualified to act as auditors 
under sub - section ( 1 ) of section 226 
of the Companies Act , 1956 who shall 
be appointed by the Development 
Bank in general meeting of the share 
holders out of the panel of auditors 
approved by the Reserve Bank for 
such term and on such remuneration 
as the Reserve Bank may fix ." ; 

(b ) in sub -section (5 ) , for the words " within 
four months from the date on which its accounts 
are closed and balanced ” , the words " withiñ one 
month from the date on which the annual general 
meeting is held " shall be substituted . 


19. Insertion of new section 32A :- After section 
32 of the principal Act , the following section shall 
be inserted , namely : -- 

“ 32A . Nomination in respect of deposits, bonds, 
etc.- ( 1) Notwithstanding anything contained in 
any other law for the time being in force , where a 
nomination in respect of any deposits , bonds or 
other securities is made in the prescribed manner , 
the amount due on such deposits , bonds or securi 
ties shall , on the death of the depositor or holder 
thereof, vest in , and be payable to , the nominee 
subject to any right , title or interest of any other 
person to such deposits , bonds or securities . 

(2 ) Any payment by the Development Bank in 
accordance with the provisions of sub -section ( 1). 
shall constitute a full discharge to the Develop . 
ment Bank of its liability in respect of such der 
posits, bonds or securities." 
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20. Amendment of section 37.-- In section 37 of 

Department of Personnel 
the principal Act, 
( a ) in sub - section (2 ) , – 

Notification 
( i) in clause ( a ) , the words " and the manner 

1 / 15 / 85 - PER 
of adoption of resolutions " shall be inserted at 

In exercise of the powers conferred by the pre 
the end ; 

viso to Article 309 of the Constitution , and in su 
( ii ) after clause (da ), the following clauses 

persession of the existing recruitment rules for the 
shall be inserted , namely : 

relevant posts , the Governor of Goa hereby makes 
" ( db ) the manner in which and the condi the following rules to regulate the recruitment to 
tions subject to which shares may be held and Group D ?, Non -Ministerial, Non -Gazetted post in 
transferred ; 

the Directorate of Tourism , Government of Goa , 

namely : 
( dc ) matters relating to the rights of share 
bolders ; 

1. Short title ; application and commencement. 

( 1 ) These rules may be called the Government of 
(dd ) the maintenance of share registers . 

Goa , Directorate of Tourism , Group D , Non -Minis 
and the particulars to be entered therein ; 

terial, Non -Gazetted posts , Recruitment Rules, 1996 . 
( de ) the safeguards to be observed in the 
maintenance of register of shareholders on ( 2 ) They shall apply to the posts specified in.com 
computer floppies or diskettes ; 

lumn 1 of the Schedule to these rules (hereinafter 

called as the " said Schedule ) . 
( df) the inspection and closure of the regis 
ters and all other matters connected therewith ; ( 3 ) They shall come into force from the date of 

( dq.) the holding and conduct of elections their publication in the Official Gazette 
of directors under this Act and the determi 

2. Number , classification and scales of pay . The 
nation of disputés regarding the qualification 
of directors ; 

number of posts , classification of the said posts and 

the scales of pay attached thereto shall be as spe 
( dh ) the manner in which general meetings cified in columns 2 to 4 of the said Schedule : 
shall be convened , the procedure to be followed 
thereat, tihe manner in which voting rights 

Provided that the Government may vary the 
may be exercised , resolutions passed and busi- . number of posts in column 2 of the said Schedule 
ness transacted in such meetings and other 

from time to time subject to exigencies of work . 
mathers relating to meetings ; 

3. Method of recruitment , age limit and other qua 
(di) the manner in which notices may be 

lifications. — The method of recruitment to the said 
served on shareholders or other persons; 

posts, age limit , qualifications and other matters ": 
( dj) the manner in which nomination may connected therewith shall be as specified in columns 
be made in terms of section 32A ;" ; 

5 to 13 of the said Schedule . 
(6 ) for sub -section ( 4 ) , the following sub -section 4. Disqualification . No person who has entered 
shall be substituted , namely : 

into or contracted a marriage with a person having 

a spouse living or who , having a spouse living , has 
" (4 ) Every regulation or rule made under this 

entered into or contracted a marriage with any 
Act shall be laid , as soon as may be after it is person , shall be eligible for appointment to the sera 
made, before each House of Parliament, while it 

vice : 
is in session for a total period of thirty days 
which may be comprised in one session or in Provided that the Government may , if satisfied 
two or more successive sessions, and if, before 

that such marriage is permissible under the perso 
the expiry of the session immediately following 

nal law applicable to such person and the other 
the session or the successive sessions aforesaid , 

party to the marriage and that there are other 
both Houses agree in making any modification 

grounds for so doing , exempt any person from 
in the regulation or rule or both Houses agree 

the operation of this rule . 
that the regulation or rule should not be made , 
the regulation or rule shall thereafter have effect 

5. Porder to relax. Where the Government is of 
only in such modified form or be of no effect , 

the opinion that it is necessary or expedient so to 
as the case may be ; so , however , that any such 

do , it may , by order, for reasons to be recorded in 
modification or annulment shall be without pre writing relax any of the provision of these rules 
judice to the validity of anything previously 

with respect to any class or category of personş. 
done under that regulation or rule ." 

6. Saving. Nothing in these rules shall affect 

reservation , relaxation of age limit and other con 
21. Repeal and saving .-- ( 1) The Industrial De 
velopment Bank of India (Amendment ) Ordinance , 

cessions required to be provided for Scheduled castes 
1995 is hereby repealed . 

and other special categories of persons in accordance 
with the orders issued by the Government from time 

to time in that regard . 
(2 ) Notwithstanding such repeal, any 
thing done or any action taken under the Ordinance 

By order and in the name of the Governor of 
principal Act, as amended by the said Or 2.0f 1995 . 

Goa . 
dinance , shall be deemed to have been done 
or taken under the principal Act, as amen 

S. S. Keshkamat, Joint Secretary ( Personnel). 
ded by this Act . 

: Panaji , 16th April, 1996 . 
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Whether 

the benefit ofadded yearsof serviceis 
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limit 

for 
direct recruita 


Educationaland otherqualifications requiredfordirect 

recruits 


Whether age&edu. cational qualifica 

Period 
tionspres. cribedfor 

ofpro thedirect 

bation, recruitswillifany. 

applyin thecaseof promoteea 


Methodot recruitmentwhen therbydirectre cruitmentorby promotionofby deputation/trans fer/contractand percentageofthe vacanciestobe filledbyvarious 

methods 


Circum 

tancesin 
T&D.P.C 
,whichGo 
& 

exista, Public 
whatis 

Service 
itscom-Commission position istobe 

consulted 
inmaking recruitment 


posta 


1 


8 


6 


6 


6(a) 


8 


:9 


10... 


11 


12 


19 


Group 


N,A 


Life -Guards 


N.A 


N.A. 


N.A 


Two years 


Direct. recruitment 


N.A. 


19 (1996) Subject tovari ation depen. 
denton work load 
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(Non Minis 
terial, Non Gaze 
tted) 


Notex ceeding 35years (relaxa blefor 
Govern mentser 
vantsup 
to5years 
in accor dance: withthe ordersor 
instruc tionissu edbythe 
Govern. 
ment), (Note: 
Thecan 
didateso appointed willsub jecttoa 
swimming 
testcon 
ductedby 
theSpor tsAutho 


Essential: (1)Middleschoolor 

equivalent. (ii)Knowledgeof 

swimming Note:Selectedcandi 

datesshallhave toundergothe First-Aid and ArtificialRes. 

pirationCourse, (ill)Knowledge of 

Konkani. Desirable:!. 

Knowledge of 
Marathi 
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rsofage failing 
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Department of Social Welfare 


3. Amendment of rule 4 . In rule 4 of the princi 
pal Rules after clause (v ) the following shall be 
added namely : 


Notification 


7 / 15 / 90 -Prov / SWD 


In exercise of the powers conferred by Article 15 
of the Legislative Diploma No : 1984 dated 14-4-1960 , 
the Government of Goa hereby makes the following 
rules so as to amend the Dayanand Smruti Niradhar 
Madat Yojana Rules, 1990 , as follows: 


“ ( vi ) In case the beneficiary fails to collect the 
financial assistance for a period of six months ; 
the sum of money as due and payable thereof shall 
be paid by the Block Development Officer after 
being satisfied about the reasons furnished by the 
beneficiary. " 


Amendment of rule Y. - In rule 7 of the principal 
Rules for clause ( i) , the following shall be substitu 
ted , namely : 


1. Short title and commencement. ( 1 ) Thèse 
rules may be called Dayanand Smruti Niradhar 
Madat. Yojana (Amendment) Rules , 1996 . 

( 2 ) They shall come into force at once . 


" In the event of death of beneficiary , the assis . 
tance due to him / her becomes payable to the mem 
bers of family ” . 


........................... 


By order and in the name of the Governor of 
Goa . 


2. Amendment of rule 3. - In rule 3 of the Daya 
nand Smruti Niradhar Yojana Rules , 1990 ( herein 
after called “ the principal Rules ” ) in clause ( ii ) for 
the words and figures " Rs. 60 " , wherever they occur , 
the words and figures " Rs. 250 ” and for the words 
and figures " Rs. 250 ” , the words and figures " Rs. 
500 " , shall be substituted . 


E. Silveira , Under Secretary (Social Welfare ) : 
Panaji , 5th July , 1996 . 
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